
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

JJaannuuaarryy  1177,,  22000077  

  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  AAtt  HHoommee  SSiimmpplliicciittyy,,  LLLLCC  dd//bb//aa  UUppttoowwnn  MMootteell  ((881133  
EEaasstt  OOggddeenn  AAvveennuuee))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  EExxtteerriioorr  iimmpprroovveemmeennttss  wwiillll  bbee  uunnddeerrttaakkeenn  bbyy  tthhee  CCVVIIPP  
aapppplliiccaanntt//pprrooppeerrttyy  oowwnneerr  ffoorr  tthhee  pprrooppeerrttyy  llooccaatteedd  aatt  881133  EEaasstt  OOggddeenn  AAvveennuuee..    
IImmpprroovveemmeennttss  iinncclluuddee  tthhee  ffoolllloowwiinngg::  rreehhaabbiilliittaattiioonn  ooff  nneeoonn  ssiiggnn;;  nneeww  ooffffiiccee  
wwiinnddoowwss;;  rreeppaaiirr  aanndd  rreeppaaiinntt  ooff  bbuuiillddiinngg;;  nneeww  aawwnniinngg;;  nneeww  eennttrryywwaayy//sseeccuurriittyy  ggaattee;;  
iinnssttaallllaattiioonn  ooff  ddeeccoorraattiivvee  sshheeeett  mmeettaall  ssiiddiinngg;;  llaannddssccaappiinngg;;  aanndd  eexxtteerriioorr  lliigghhttiinngg..  
  
SSppoonnssoorr//DDeevveellooppeerr::  AAtt  HHoommee  SSiimmpplliicciittyy,,  LLLLCC  dd//bb//aa  UUppttoowwnn  MMootteell  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$110000,,114499..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss,,  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  
$$5500,,000000..0000..    UUppoonn  ccoommpplleettiioonn  ooff  tthhee  pprroojjeecctt,,  tthhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  
aapppplliiccaanntt  aapppprrooxxiimmaatteellyy  $$5500,,000000..0000  ffoorr  eexxtteerriioorr  iimmpprroovveemmeennttss..    AAggeennccyy  wwiillll  aallssoo  
rreeccoorrdd  aa  FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  
pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NNAA  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  88  EEmmppllooyyeeeess  ffrroomm  tthhee  ffoolllloowwiinngg  ttrraaddeess::  
eelleeccttrriiccaall,,  ccaarrppeennttrryy,,  ssiiggnnaaggee  ((mmeettaall  ffaabbrriiccaattiioonn)),,  aanndd  ppaaiinnttiinngg..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  22  eemmppllooyyeeeess  ((MMaannaaggeerr  aanndd  sseeccuurriittyy  gguuaarrdd))  aanndd  
22  oonn--ccaallll  eemmppllooyyeeeess  ((HHoouusseekkeeeeppiinngg))..  
 
Pertinent Statutes Used for Public Purpose: 

In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

The project will improve the exterior appearance of a property in the 
redevelopment area where the majority of surrounding buildings were built in 
the 1940’s, 50’s, and 60’s.  Additionally, the CVIP applicant purchased the 
property in 2004 and has spent over $300,000 to renovate all motel rooms and 
bring them up to code.  Patrons/guests of the motel will be staying in a 



business that is up to code and provides an increased level of safety.  
Previously, the motel was rented to individuals on a weekly basis, since the 
renovations the CVIP applicant is only going to allow daily rentals.  

 
Quantitative Economic Benefits: 

$100,149.00 is being fed into the local economy through the employment of 
subcontractors and all materials used for the project are bought locally.  

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $100,149.00.  
Once the project is completed, then the CVIP will reimburse the applicant for 
50 percent of the pre-approved exterior improvements (up to a maximum of 
$50,000.00), approximately $50,000.00 and keeping within the CVIP program 
criteria of leveraging private investment with public investment.  Additionally, 
the CVIP applicant has already spent over $300,000 to rehabilitate the interior 
of the property. 

 
Public Investment: 

The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 

$$110000,,114499..0000  

  
Total Indirect Economic Impact: 

NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..    HHoowweevveerr,,  tthhiiss  CCVVIIPP  ccoouulldd  bbee  aa  ccaattaallyysstt  ffoorr  ootthheerr  
rreeddeevveellooppmmeenntt  pprroojjeeccttss  iinn  tthhee  ssuurrrroouunnddiinngg  nneeiigghhbboorrhhoooodd,,  ii..ee..  tthhee  bbuussiinneessss  nneexxtt  
ddoooorr  ttoo  tthhee  CCVVIIPP  aapppplliiccaanntt  ((LLuucckkyy  MMaarrtt))  hhaass  eexxpprreesssseedd  aann  iinntteerreesstt  iinn  ffiilliinngg  aa  
CCVVIIPP  aapppplliiccaattiioonn..  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


